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Limited Review Report on Quarterly Financial Results of pBA lnfrastructure Limited
Pursuant to the Regulation 33 of the sEBI (Listing obrigations ancl r)iscrosure
Requirements) Regulations, 201 5.

To
The Board of Directors
MA PBA Infrastructure Limited

We have reviewed the accompanying statement of unauclited financial results of M/s pljA
Inl'rastructure Limited (The company) for the quarter ended 30,r' June 2020 (the Staterrent.;
attachcd lierewith, bcing submittcd by the cornpany pursuant to the requirements of Rcgulation
33 of the SEBI (Listing Obligations and Disclosure Requirernents) Regr-rlations,20l5 read with
SEBI Circular No. CIR/CFD/FAC/6212016 dated Julv 5. 2016.

Thc preparation of the Statement in accordance with the recognition and measurement pr.inciplcs
laid dorvn in Indiarr Accounting Standard 34, Interirn Financial Reporting (Ind AS 34) prescr.ibed
nnder Section 133 of the companies Act, 2013 read with Rule 3 of courpanies (Intlian
Accounting Standards) Rules,20l5 read with SEBI Circular No. CIR/CFD/FACl62l20l6 dated
July 5,2016 is the responsibility of the company's Managernent and has been approvecl by the
Board of Directors of the company. our responsibility is to express a conclusion on the
Stltcrrrcnl based on otrr rcvieu

we have conducted our review in accordance with the standal.d on Review Engagelnents (sRE)
2410, Review of Interim Financial Information Perfomred by the Independent Auditor of the
Entity issued by the InstitLlte of Chartered Accountants of India. This stanclar.cl requircs that we
plan aud perform the review to obtain moderate assurance as to whether the Statelnent is free of
nlaterial misstatenlent. A review is lir.nited plinrarily to inquiries of company personnel and
analytical procedttres applied to financial data and thr.rs provide less assurance than an audit. We
have not performed an audit and accor.clingly, we do not express an audit opinion.

Based on our leview conducted as above, exccpt for the effects/possible cffects of olr
observation stated in Basis of Qualified opinion paragraph, nothing has come to our attention
that causes us to believe that the accompanying statement, prepared in accordance rvith the
recognition and measrtrel. ent principles laid down in the applicable Indian Accounting Stanclards
("Ind AS") specified under Section 133 of the companies Act,2013, read with relevant mles
issued thet'eunder and otlier recognized accounting practices and policies has not disclosed the
infonnation required to be disclosed in tenns of Regulation 33 ofSEBI (Listing Obligations and
Disclosure Req,irements) Regr.rlations, 2015, read with SEBI Circular. No.
CIR/CFD/FAC/62/2016 dated J::/,y 5,2016 including the manner in whicli it is to be disclosecl, or.

that it contains any material misstatement.

R V Luhuruka & Co LLP, Chartered Accouuonrs
225, Jolly Maker Chambers II, Nariman Point, Munfui 400 021



Complexities Arising From COVID 19 on the Verification Aspects of the Financial Stntements

The rcvierv cxpressed in the prcsent lcport is based rrainly on the inforrnation, facts and ioput .lata
trade available to us tllrough elecffonic means by the representatives. We wish to highlight that due to
Pandemic COVID-19 indr:ced restrictions on physical movement and strict timelines ancl the fact that
place of business falls under Red Zone for lockdown impJementation, there were constraints on
actually visrting tlic placc of business for vei'ification. Besidcs, the conrpa'y being an Epc
contractor, the Company has becn adversely inrpacted on ztccoLrnt of the imposed lockclowl by thc
GOI and the pandemic caused globally, the effect of which is seen in tlre current qgarter.. There exist
material tlncertainties that lnay cast apprehension about the Cornpany's ability to flmclion as a gerng
concern We have revierved & held discussions with management to understand the technicality.
Managernent perceives to ollerate varior-rs jobs & p|oject in coning time, pencling the resolution of
the above nnceftainties the company has done its accounts as on going concern conccpt basis.

Basis of Qualilied Opinion

a) Loan Statements peftaining to certain current/cash credit/term loan accounts loans from banks &
linancial instittrtions have not been leceived, hencc not reconciled with the books of accounrs.
Hencc, to that effcct, i:r any, of such pending reconciliation, of financial statemerts rerrarn
unascertained. Lead Bank under consortium has approached cMM conrt to take physical
possessioll of the variotts secured assets against total consortium sanctioned / over.clue liurit of
Rs 4 | 7 5 I ctores under SARFASEI Acr 2002. The Cornpany has also receiverl norice of physical
possession of variotts sccured assets. Corrpany has proposcd One TiuTe Settlcnient with the
Banks in Dccetnber 2017 and has fulthel improvecl the offer to Rs.l50 clores in August 2018.
Since the loan is NPA in tlie books of the Banks / FI's, interest on these loans is not provicled in
the current fiscal year.

b) There rvere / ale delar.rlts in repayment of 1ts Public Deposits ancl Inter Corporate Deposits on
ulaturity and paytnent of interest thcreon for the past few years with repayment being clclayed.

c) Thele are arbitration proceedings / legal cases against by / the company which rnay result in
Cortrpensation / interest / penalties.

d) Cornpany follows accounting practice oflecognizing levenuc on the basis percentage completion
tnethod Colnpany being an EPC contractor raises claims / arbitration moncy with ernployers /
customers for the delay on obtaining approvals, cost escalation, etc. as per company pohcy,
though the claims are raised for the actual loss incured by the company (Soc), the same is
t'ecognizecl in the books at realizable value detemined by the internal team of the Comparry.
Thougli, these claiurs a'e not acknowledged by the employer / customer., thc sarre bcing
intatlgiblc iu naturc is being classified as work in progress. The said claims though classificcl
under WIP (Current Asset) are subject to uncertainty as to recoverability. Ulbilled work r1
progress of Rs.ll6.00 Crores and ttade receivables amounting to Rs.46.87 Crores as on 3Oth
June 2020 which replesent various claims raised in the earlier years in respect of projects
stlbstantially closed or sttspended and where the clains are currently under negotiations. Based
on discussions with ernployers / customcrs, arbitrations, litigations ancl on lcgal opinion / past
expericnce with respect to such claitns, management is of the view that the aforcmentioncd
balances are fully recoverable.



e) Fixed Asset register is under cornpilation to have proper records showing full particulars,
inclLrding quantitative details and situation ofproperty, plant and equipment. company to have a
regular program ofphysical verification of its fixed assets, periodically.

f) Due to aforesaid leasons, the existence of a rnaterial uncertainty that may cast apprehelslon
abor'rt the Company's ability to ftinction as a going concern. However, the financial statements of
the Company have been prepared on a going concem basis & do not include any adjustments that
might result from the outcome of this uncedaintv

Our opinion is not rnodified in respect ofthese matters

FolRVLuharuka&CoLLP
Chartered Accountants
FRN: 105662Wi Wl00l74
//H t-.._/

Ramesh Luharukal
Partner
Membership No. 031765
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STATE]VIENT OF UNAT]DITED ( STANDLONE) FINANCIAL RESULTS FOR I'HE QUARTER ENDED 3OTH JUNE , 2O2O

Amount in Lakhs

PARTICULARS

Quarler Endcd Year Ended

30.06.2020 30.06.20r9 31.03.2020 31.03.2020
(t naudite(l) (tJnaudited) (Auditcd) (Audited)

1 Income from Operatjons
(a)Revenue from opcralions 217.81 1.259.54 982.07 1,410.22
b) C)ther Income 9.r0 t9.90 49.31 441.35

Total Income 286.91 t,299.44 t.0J t.98 4,88t.s7
2 Expenses

a) Cost 01-materials consumed r 61.36 |,ll 1.03 |,031.13 4,955.,t9
(b) Purchascs of stock-in-trade
(c) Changcs in inventories offinished goods, \fork-in-progress
and stock-in-trade 29.67 (3?J.88) 0 47.31\ (t,237.11)
d ) Employces henefit cxpense I 15.8s 120.57 453.79
e) Finance cosls 9.8s 28.33 7r.83

l) Dcpreciariun. and amoniiarion e\ncr,\e 120.39 120.39 120.39 181.57
g) Olhcr Expenses I t.45 54.38 r 1.59 262.00
otar expenses 186.68 r,256. | 0 I,l sr.99 4,986.91

3 olal Profit / Loss before exceprional itcms and ra\ ( l-2) (99.78) 43.34 (r20.0|) (103.33
1 axceptional Iterns 09s.63) 095.63
5 ll otal Prolt / Loss bcfore rar (J-4) (99.78) 43.34 75.62 92.30
6 lTa r e r pense

(a) Cuffent tax 12.05 22.00 26.80
(h) Dcferred tax (217.37
Total tax expenses 12.05 (2ss.37) (2s0.s7)

1
Net movement in regulatory deferral account balances related to
profit or loss and the related deferred ta\ movement

8 Profit / Loss for the period from continuing operations (5-6) (99.78) 31.29 330.99 342.87
9 Prolit / Loss from djscontinued opemtions before lax
l0 Ttrr crpejlsc ol discr'nl||lucd of(rarions
ll Prolit / Loss lrom discontinucd operarion af'tcr lax (8-9)
It Total Profit / Loss for period 99.78) 330.99 342.81
ll Olhcr comprehensilc income (l4.67 | (r4.67)
1,1 1'otal corrprchcnsive lncomc nel of taxes

t:)
Total Comprchcnsive incomc lbr the period arlributablc 1()

o\\ner ol'lhe CompanY (99.78) 3t.29 3r6.32 328.20
C)\ncrs ol lhe Compan\ (s1.8ti) 17.21 173.98 rtio.5l
Non Conlrollinc Intercsl (14.q0) 11.08 | 42.34 147.69

t6 Dctails ol l-.qui1) Share Capilal
{:r) No ol Fquir\ \lrrre r35.01 t35.01 | 35.0r 115.0 |

(b) I:acc Value ol hquil) Shafe ( ln Rupcss) l0.0rl r0.00 10.00 | 0.00
t1 Reserves excluding rerrluation reserve 21.23
t8 Earnings per shnre

i. Earnings per cquit\ \harc for continuing operati,inr
a)llasic (0.74) 0.21 2.45 2.13

(h)Dilut(rl
t 0.?.1) 0.23 2.,1-3

ii. Earnings per equity share for disconainued operations
a)Basic

(b)Diluled
iii. Earnings per equirl share
(a)Basic (0.74) 2.45
b) D;lurcd (0.7J) 0.2 J -rE ,z 2,1J
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l. The above r€sults have been reviewed by the Audit Committee and approved by the Board ofDirectors in its meeting held on 25th August,

Figures lor the previous periods have been recasted,rearranged & reclassifed, wherever necessary to make them comparable with current

. The Company is engaged primarily in business ofcivil Construction & Infrastructurc and accordingly there are no separate reponable
as per Accounling Standard 17 dealing with Segmenl Reponing.

The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rutes, 2015 [nd AS] prescribed
section 133 ofthe ComDanies Act. 2013.

: 25,08.2020
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For PBA lnfrastructure Linited

Managing
DIN | 02395693

Belani
Director


