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Financial Results of pBA Infrastructure Limited
th€ StrBI (Listirg Obligations and Disctosure

To
The Board olDirectors
M/s PBA Infrastructure Limited

we have reviewed the accompanying statement of unaudit€d financiar resurts of ws pBA
Infrastructure Lirnit€d (The Company) for the quarter (Juiy to ,"p"_t". ZrOl and year todate results for the pe.iod from l,' April 2020 to 30th September 2020 (the Statementl attacfreahe.ewith' being submitted by the co,rpany pursuanr to the requirements ofRegulation 33 oftheSEBI (Listing Obligations and Disclosure Requirements) Regulations, Zof S-reao wrtfr SESICircular No. CIR/CFD /FAC/62t2016 dated ],uty 5,2016.

The preparation ofthe Statement in accordance with the recognition and measurement pnncjpleslaid down in Indian Accounting Standard 34, lnterim Financiali Reporting ltnJ eS :+) pr"."riU"aunder Section 133 of the Companies Act, 20t3 rcad witfr nufe 3-oi Coripon,", gna,un
Accounting standards) Rules. 20i5 read with SEBI Circular No. C|R/CFD/FACi;2/20 t6 dared.July 5, 2016 is the responsibility of the Company,s Management and has been approvea by theBoard of Directors of the Company. Our responsibility is to express u 

"on"l'u",on 
on ,n"Statement based on our review_

We have condncted our review in accorda
24r0. Review or rnr..;m rinunciui rnr#ii#'|"l}:,:::1f ;: fffi:":fff^Til: ::iilEntity issued by the Insritute of Chartered
pran and perrorm the review to obtain -"r*:::::X*::ll',';-H::iljl*T:fl'[:::;
materiai misstatemenl. A review is limit
anarricar procedures aopr"d," il";;;i.;"1"T:Til,1;:#:T:::;:,".""f""1#ff:ilX il:have not performed an alrdit and accordingly, we do not express an audlr;;i;;;*
Based on our review conducted as above, except tbr the eff€cts/possible effects of ourobservation stated in Basis of eualified Opjnion paragraph, nothing has 

"oa. 
,o-.r, ur,anoonthat causes us to believe that the accompanying Statement, p."pui"a ln accordance wittr ttrerecognlrron and measurement principles laid down in the applicable Indian Accounting Standards("lnd AS") specified under Section i33 of the Companies A"t, 20t3, .;;-;i;;-;tevanr ruleslssued thereunder and other recognized accountrng practices and policies has not disclosed theinformation required to be disclosed in ter

:r:*:xt. iitiil4;"T;"il"J: "',1:::'"'#' "lil"' :?X'i- ?ll',#^ i:lcIP.JcFDrFACr62/20r6 dated Jury 5, 2016 incruding the manner in whi"t it i. to t-" air.ro,.a,Lhat it conlains anJ Inalerial misstrrernenl.

w



Complexities Arising From COVID 19

The review,expressed in the present report is based mainly on the information, facts and lnput datamade avaiiable to us rhrough electronic means by the represenratives. We wisf, io f,ighi,rn,,t", a".,oPandemic covlD-r9 induced restrictions on physical movement and strict timelines and the fact thatplace of business falls under Red Zone for lockdown i.pt".."t"t;.;, t;;; ;;;"- constraints on

*l:j'J.ilil:"3#"1fi:. [:":ff::,"lx ;"Jj[l,,:: _"":ii;,;,'li *:::lm';,,l:coj.and the pandemic caused grobafly, the effecr of which ir .""" ;" ,r]"-Jr..*t nscar year. TheCOVID pandemic is unprecedented and the Company has also experien""a iia ua*rs" ,rpu"r. Wi,tgraduat resumption of operations, sites have slowiy started moving towards normatcy, though

:l:T::": 
sl1l *''i while the company continues ro work very clos"ri*i,r, uriir," .L*"nora".r, ,r,"srluatlon continues to be still evolving. The Company, as at the date ;f approvaL of ttrese financialsratements, has relied orr available infonnation and assumptions to ariv" ui ita 

".iirnui", 
.r r,.r" 

"*i.,malenal uncertainties that may cast apprehension about the Company,s ability to functron as a gorng

Basis of Quatified Opinion

a) Due to-NPA status and covid-r 9, statement pertaining to curent/cash credirterm roan accountsioans from banks & financial institutions is received partly and some bann f,uu"-n. 
"un.ucl,on,hence Reconciliation of Statement of C,urrent /Castr Crealt ana terrn torrl lJp'"naing ,itf., rt"books ofaccounts, due Hence, to that effect, in any, ofsuch pending reconcifiulion, oarrnun"iuf

statements remain unascertained. Since the loan is Npe ln ttre bookJofthe Bank;/ !1,s, intereston these roans is not provided in the current fiscar year. Lead Bank under consortium hasapproached cMM court to take physicar possession of the various secured assets against totarconsortium sancrioned / overdue limit ofRs.4t7.5l crores under SennaiJi a"t zooz. ffr"company has arso r€ceived notice of physical possession of 
"".i."a 

_."*.J 

"r,"o. 
.,.n"

Company went to DRT Court and got a stay on attachment proceedings till the disposal of SA.Company has proposed One Time Settlement with the Banks in December 2Ol7 and has furtherrmproved the offer to Rs.l50 cror€s in August 2Olg.

b) There. were / are defaults in repayment of its public Deposits and Inter Corporate Deposits onmaturity and payment ofinterest thereon for the past few years with repay.""ii";"g or"r"O.

c) There are arbitration proceedings / legal cases against by / the Company which may result inCompensation / interest / penalties

d) Company follows accounting practice ofrecognizing revenue on the basis percentage comptetjonmethod. Company being an EpC contractor raises claims / arbitration rn"n"r'*l,i'"rp,"r".a ICustome$ for.Ihe delay on obtaining approvats, cost escalatio., etc. as per Company policy,though the claims are raised for the acrual loss incur€d Uy tf," 
'C".p*y 

iSJij,'rh. ,u." i,recogniz€d in the books at realizable value determined by the in@rn;l team otth" Co.pany.Though, these claims are not acknowledged. by the em;loyer I Cu"a."" ,f,a .u*" o",ngintangible in nature is being classified as work in progress. ihe saia clairns'tfroLrgh classineA

Xlr,:"1jtli^:::::::?-"* .lbj:: . uncerainty as ro recoverabiriry. work ;prosress orRs.160.54 Crores and trade reaeivahles amnunting io *rr;;; 
"_;:;r:;,;;



2020 which represent various claims raised in the earlier years in respect ofprojects substantially
closed or suspended and where the claims are currently under negotiations. Based on discussions

with employers / customers, arbitrations, litigations and on legal opinion / past expe ence with
respect to such claims, management is of the view that the aforementioned balances are fully

Due to aforesaid reasons, the existence ofmaterial uncertainty that may cash apprehension about
the Company's ability to function as a going concem. However, the financial statements ofthe
Company have been prepared on a going concem basis & do not include any adjustments that
might result ftom the outcome ofthis uncertainty

Fixed Asset register is under compilation to have proper records showing full particulars,

including quantitative details and situation ofproperty, plant and equipment. Company to have a

regular program ofphysical verification ofits fixed assets, periodically.

Ouropinion is not modified in respect ofthese matters

ForRVLuharukr&CoLLP
Chartered Accountants
FRN: 105662W / W100174

e)

r.-! (,.Y
Ramesh Luharukd
Partner
Membership No. 031765

Mumbai;November I l, 2020 UDIN: 20031765,4AAA852177
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PBA INFRASTRUCTURE LIil|ITED
St.tenent olAssels {nd Lidbiliii€s

D^t.:1tlrt12020

PARTICULARS A5 ar ll).09.2020 As xt 11.0.1.2020
{SSETS

Pron.nv.lilanl and lcuiDnrc.t 41.85.24.000 4,1.26.02.440

28.67.6r.050 2E_67.6r.050

1.08.81.42.01r r.08.83.42.041
67.83.8.1.413 90.75.t4.634
r7_85.92.844

Non Current Tar A$eh (net) u,4r l?.118

Toril Non Currcnr Ass.ts 2,99.66,t5.166 J,0J.6t.t t.5 t9

1.60_54.85.139 1.60.3 r.42.829

r5,56_5r_88 | t4.75.2.r.18q
Cash and Cash Eouivalents ?.5r.95.50ri i,r'7,86.688
Olher f'inancial Assets l ].48.905 t7. t5.?44
OtIerCtrrr€ntAsseis 9.t0.45.86i 7.17.,17.S58

| .93.t7 .77.2r8 r.90.29.r6.6r1

.I'OTAL ASSI'TS 4.92.83.92.664 4,9.1.90,28,1J2

EOt]II'Y AND I-IBAII,JTIES

Eouitv
r3.50.05.620 11.50.05.620
r.44.0r.3891 2r.23.681

Tot.lEounv I2.06,04,231 t3.71.29.301

Liabiliti€s
Non -Currenl Liabiliti.s

5 t,64,48,8 t2 1,5t.00,l)84
Defened la\ liabililies (Nell t.47,78, 5) t,47,?8,1t5)

1.27.14.277 1.28.40.525

Other Non Curent Liabilites 16.11.62.941 l6.l1.62.941
67,55.4?,915 67.1J.26.1t5

t_ri6.45,74.493 3.86_66.16.501

t8.28.80.i11 i9.57.45.t15
Olhcr Cutrenl l-iabili(ies 7.69.71.t78 i.73.98.1'17
Shorl Tcm Provisions 78.12.ll3 78.12.1 l3

4,|].22,40,517 4.t2.75.?2..196
1.80.77.88.111 4.80.t8.98.812

Tolal fouitl .nJ lixbilities 4.92.81.92.664 .1.93,90,28.r32

fltromRtotlrtiicrt
8Y

R V LuHARUKA^& 
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PBA lnfr.slruciure l-inrilcd
C,sh l:los Sl,tcmenl lor I cnJc'l Jolh SculcmLcr, rUlU

30-09-2020 ll-01-2020

A. Cash llor lron oper,ring rcrivili.s
Net l}ofit / (Loss) bdbrc cxrraoldinary jtems.nd tax
).litl,teha kt
Depreciatioi aid rmonivtion

Dire€ice ii openingclosing
Nct (eain) / lo$ on sale olfired msers

2.40.78.440
r9.59,828
(1.62,53,5

t0.00.000

13,47,828
(20,42,008)
(r9,59,828)

(23,42.310)

(81,28,492)

t. r6,844

2,91,31,201
(r.i7.r3.488)
(2,02,91 .901)

(1,28,65,001)

r.95,75.0t0

(1.26.248)

( r.65,25,064)

2.52.15.133

,r.81,56,880

7t.82.853
(16,t5,49r)

(400)

(.12.31.',16.941)

17,27,28,517

{5.r2.988)
(10,48,84,174)

(2,64.12,4j0)
3.84.?9.879

(1,?6,15.?55)

3.93.14.213
(3,07,58,772)

8,87,001

(1.94.22.02])
16,45,491

400

(83.83.r38)
2,36,47,031
(?l.lJ2.ll53)

77.63,281

5,16,r1,,r.12

lO+rd.ng porl rl.\\) l'cror. \orlirr (apirol cl.1pe
lch.hp.\ th \ aAinp, 0ih'l

IAdjusrnents Iu (ino@y) /.tecrcase in aper.tine assets:

lshon-rem loans and rdrrn!ej

llone.tem lodns aDd advanccs

io'hr non-curcnt asets

l.rt"r4ed\ Iot hr'a* dr raspt in op?nuaatnbtt."

iorl,cr cunenr liJbiliries
lOther luna remr liahiliLics

lCash senerured from oDenlions

lNer incone r.x (paid) /.efunds

lNctclsh flop from/(used in) openrins ocrivnhs(A)
l

lB. Crslr flow from inycsiitr! ictiyities

I 
PrcLeos lron \J le or fi \ed a,{rr. inauding cdpnal advance:

lBanl b.lances nol !onsidered ,5 r r'h ed, s.h equiral.lr.

Prcceds fron sale oflnveshenls
Net cash flow rrom /(used in) invesling rctiritics (B)

C. C,sh flow fron financing.ctirities
Procccds from lonCrem bonoqings
P.oceeds liom other shorr-tcm bonowings

Nel osh no* fron /(uscd in) fii!ncing lcrivnies (C)

N€r ince.se / (de.reasc) i,r Cash and cash equivalen6 (A+B+C)
Cashandcashequir.lenbatrhebesinningofthcycar
Cashandcashcquivalots al rhe end olthe yea.
Cdsh and cash eluiulentsar the cnd ofrhc yea.Comprises:

(b) B.lancesNilh banks
(i) In cunox accou,rs
(ii) li eamDrled .ccounts (unDaid dilidcnd)

87,50.661

(84-50.371)

6.14.57.r29

(,1.99.34.6731

3.00.293 1,t5,22,45t

3,00,293

l7-62.5J5

88.42.456

1.71.76.112)

17,62,535 (),71 ,76,t32)

80.81_040

80.81,040
(26.54,008)
(5.91,180)

2.25.79.067

(8,52.636)

2,3'r.11,703

2.r9.8?.887 2.25.79.0tt1

2,34,163

2.t 1.53.124

8.56.433

2.11_22.634

2.19.8?.88? 2,25,19.1i67

Date: ll-l l-2020

Fur rnd on bchrltor thc Bn{rd oI Dir((lurJ

'J-"il:W
R V LUMRUKA O CO LLP

DIN: 0x956tl /


