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To
The Board of Directors
lVUs PBA Infrastructure Limited

Quarterly Financial Results of PBA fnfrastructure Limited
SEBI (Listing Obligations and Disclosure Requirements)

I We have reviewed the accompanying statement of unaudited frnancial results of M/s pBA
Infrastructure Limited ("The Company") for the quarter (April to Jtrrre 2022) ("The Statemenf')
attached herewith' being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing obligations and Disclosure Requirements) Regulations,20l5, as amended including
the relevant Circulars issued by SEBI from time to time.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under
Section 133 of the Companies Ac! 2013, as amended read with relevant rules issued thereunder and
other accormting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations' The statemen! is the responsibility of the Company's Management and has been
approved by the Board of Directors of the Company. our responsibility is to express a conclusion on the
Statement based on our review.

3' We have conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
'Review of Interim Financial Infonnation Performed by tlre Independent Auditor of the Entity,, issued
by the Institute of Chartered Accormtants of India. This standard requires that we plan and perform the
review to obfain moderate assurance as to whether the Statement is fiee of material misstatement. A
review of interim frnancial information consists of making inquiries, primarily of persons responsible
for frnancial and accounting matters, and applying analytical and otherueviewp.ocedures. A review is
substantially less in scope than an audit conducted in accordance with standards on auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4' Based on our review conducted as abovq except for the effects/possible effects of ou observation statedin Emphasis of Matter paragraph, nothing has come to our attention that causes us to believe tlrat theaccompanying Stat'ement, prepared in accordance with the recognition and measurement principles laiddown in the applicable Indian Accounting Standards ("Ind AS") specified under Section 133 of thecompanies Act, 2013, as amended, read with relevant rules issued thereunder and other recognized
accounting practices and policies thereon, has not disclosed the information required to be disclosed interms of Regulation.33 of SEBI (Listing obligations and Disclosuro Requircmcnlr) Rcxulatinns, ?01i,
fl6 oJllendnd, Inrhlqfi;1g tltr motutor in whiclr rt rs [u bc dlsufuscd,0f lhnt rt contans eny matenal
mtSSBternent.
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Emphasis of Matter

The company has made defaults in repayment of its obligations towards its lenders and an amount of Rs.

315. l5 Crores was overdue as per the SARFASEI Notice issued by the corsortium bankers. Lead Bank

r:.nder consortium had approached CMM Court to take physical possession of the various secured assets

against total consortium overdue of Rs. 315.15 Crore under SARFASEI Ac! 2002. Out of these, an

amount of Rs. 26.50 Crores due towards State Bank of Patiala has been settled under the OTS Scheme of
State Bank of India during FY 2021-22. Hence the amount overdue is now reduced to Rs. 288.65 Crores.

The Company has also received notice of physical possession of various secured assets from the lenders

in response to which the company has filed a counter case and received stay on proceedings from DRT

court. The defaults indicate the existence of a material unce(amty that may cast apprehension about the

Company's abrlity to function as a going concern. However, the frrancial results of the Company have

been prepared on a going concem basis & do not include any adjustments that might result from the

outcome of this uncertarnty. We would also Iike to draw attention to the fact that in absolute terms, total

outside liabilities of the company exceed r,rrderlying current assets.

Company being classified as Non-Performing Assets by banks and financial institutions; hence the

company has not been providrng for interest since January 2018 to current financial yex 2022-23.

Company follows accornting practice of recognizing revenue on the basis percentage completion method.

Company being an EPC contactor raises claims / arbitration money with its principals / Customers for

the delay on obtaining approvals, cost escalatiorL etc. As per Company policy, though the claims are

raised for the actual loti-io.,r.r"d by the Company (SOC), the same is recognized in the books at

realizable value determined by the rnternal team of the Company. Though, g,t"5s slaims are not

acknowledged by the principles / customer, the same being intangible / uncertified in nahue is being

classified as work in progtesi. The said claims though classfied under WIP (Current Asset) are subject to

recoverability. Out of *Ult"a work in progress of RS.173.64 Crores as at 30.06.2022 amount of
Rs.143.78 Crore represents various claims raised on the Clients based on the terms and conditions

iruplicit in thc Dnginocring & Conotruotion Contrects in rerpect nf rlnsed / srrspendnd/ rtndnr conslructton

projects and which are ovirdue for a substantial period of time . These claims are mainly in respect of cost

on* .*r arising due to suspension of works, client caused delays, changes in the scope of work, deviation

in desip and other factori for which Company is at various stages of negotiation/ discussion with the

clients or under Arbitration/ litigation. Based on discussions with principles/arbitations (which are at

various stages), litigations -d on legal opinion / past experience with respect to such claims'

-*"garo"rrt isof theview that the aforementioned balances are firlly recoverable.

4. Fixed Asset register is still under compilation to have proper records showing full particulars' includtng

quantitative aeLls and situation of properfy, plant and equipment' Company is having a regular periodic

program ofphysical verification ofits hxed assets'

5. There are arbitration proceedings / legal cases against by / the Company which may result either way in

Compensation / interest / penalties
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6.

understatement of revenue exper 
)n of the saidproject

ud.r*"" will be aPPortioned du

Our conclusion is not modified in respect of this matter'

Partner
Membership'No. 131647

UDIN : 221 31647AOYRDS7688
For and on behalf of
BPSD&Associates
Chartered Accountants

FRN:118251W

Mumbai, dated the

13s August 2022

ea. notit Aherrao
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Quarter Ended Year Ended

30.06.2022 30.06.2021 31.03.2022 31.03.2022

(Unaudited) (Unaudited) (Audited) (Audited)
t lncome from Operations

-

39.75224.44 1r8.05
68.026 31s.91fotal Income -----.----.-

-

lxpenses

------

a) Cosf of m,r.';lJo^l]]Ti-

393.83 774.4
2 292.46 355.66 393.83 892.46

(b) Purchases of

progress and stock-in_trade

23.68 450.84 (86.88) 393.19

7^S* Q74.881 (e3.82) (s49.291(u./ emproyees benetit expense
ter.rlnance cosfs

46.4: 82.42 76.94 310.61

(D Depreciation, and amortisation .*perr*
0.00 9.65 26.09 72.59

108.54 r20.39 72.99 434.17(g) Other Expenses
176.89 28.90 t,92t.gl 2,701.99

3 tax(l-2) |

JOJ.54

(71.08)

417.32 l,gt7.l3 3,363,26

(61.66) (1,s23.30) (2-470 Rr4

Total Profit / Loss be Ore trx (3-4\
r ax expense

r.96 1,989.81 (2.453.85)
6 (6e.r2) (61.66) 466.51 (16.9s)

- 

|
a I Ulrrrenf frY

7

-

Net mor-ement i
balances related to profit or loss and the related
deferred tax movement

8
' v'r, lvDr rur rn€ penoo rrom continuing

operations (5-6)

!ro:!ll'Loss :lrom clilcontinued operations before tax

(69.r21 rct-66 466.5r (r6.es)
9

10 rax expense OI dlSCOntinued onerqfinno

il
Profit / Loss from disd;tirueci;te,"tton aft@.
e)

12 r(,r perloo
r\+L^- (6e.r2l (61.66)l3 466.s| (16.es)
T"t,

,r wvurPrEilritlslvti Income
I ComDfehensive Innnmo nar nf4

l5
Tofa l( lnmnrphanci.,^ i*^^-^ c^,-_ _---r- v'vrrpr v v rrrvvurs rul Lttg pgnoo
rttributable to owner of the Company

--

rw"ersll-hdilliif

-i_i

{on Cnnfrnlli.

(6e.12) (61.66) 466.51 (r6.es)
(38.02) (33.e1) 2s6.58 (.e.32)

t6
;n.,.r F; ;;i:;F;:::a9ftat trt

(Jl.l0) Q7.74) 209.93 (7.63)
RA\,Hffi 135.01 135.01 135.01

a$
10.00 10.00 r0.00

wr



Reserves excludinffi

i.Earningsperequit@
operations

ii. Earningsperequiryffi

NOTES:

l;ilti,iiiil,i'JJi[,T;;roeen 
reviewed bvthe Audit committee and approved bythe Board orDirectors in its meeting

' Figures for the previous periods have been recasted,rearranged & reclassifed, wherever necessary to make themrmparable with current period.
3' The company is engaged primarily in business of civil construction & Infrastructure and accordingly there are no
ir#:t:#.r,:T:3i:::qyy: ir ry A"counring standard. 17 dealing with segment Reporting.4' The above results have been prepared in accbrdance with f.e coirpujel &"i*;H#r?;* standards) Rules, 2015t-In! ast prescribed under section r33 of the companies Act,2013.
5' Pursuant to the application filed by the 

"o,npuny 
for voluntary J.urting of equity shares from the National stock of Indi

ilT;'*"S:,:,],T,*?:*-:::"illl:11 llt_.l"nii,r'"1":., NiBnNr,nB usutppuz022-23/3tl)dated r0th August,

";i;;;,ffilT:J;
l,?Tll?:"1ii?"1t"lJlj.:lTj::.Tf,".lr.ij's 1n^eusu.1 

23,2022).Further the admission to dearings in thefollowing securify shall be withdrawn (delisted) w.e.f. Septem ber 01,2022.

Date: 13.08.2022

Place: Mumbai

For IDA Iufi as(ructure LlmlteO

Narain P. Bela
Managing pi
DIN:02
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