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PBA: SE:2021

To,

PBA INFRASTRUCTIIRE LTD.

Dater 13.08.-2021

Bombay Stock Exchange Limited,
25th Floo., P. J. Towers,
Dalal Street, Mumbai - 400 001.

National Stock Exchange oflndia Ltd.
"Exchange Plaz a"
Bandra-Kurla Cornplex,
Bandra (E), Mumbai 400 051

Sub: Outcomc ofRoard Meeting held on l3rh August,202I and submission of UnauditedFinancial R€sults for the quarter ended June, i0, ZOZL u" p"" n"golution 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulation

Rcf: BSE Security Code - 532626 / NSE ISIN - INEl60H0t0t9

Dear Sir/Madam,

We lvish to inform you that the Board ofDirectors ofthe Company at its meeting held today,
conmenced at 4 p.m. and concluded at:l7,rrfp.m., has inter alia has approved the followings:

l. Un-audited Financial results for the quarter ended 30rh J L|.le, Z02l pusuant to
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 including the Limited Review Report issued by the Auditor.

2. Disclosure under regulation 32(1) of SEBI (Listing Obligations and Disclosue
Requirements Regulations 2015 is Not Applicable foi the q-uarter ended 30th June,
2021 (Enclosed Annexure-I).

We request you to kindly take note ofthe same and obliee.

Thankirg You,
Yours faithfullv-

For P

ain P. Belani
Director

DIN:02395693
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PBA INFRASTRUCTURE LTD.

Annexule-I

Dare:13.08.2021

Ujsclqs_u..s B*qui."ments,20r5 r"rd ,"ith saBl ci;;ta;diEait-fiDrll62/20ts.
Dated 24th December, 2019

Ref: Scrip Coder 532676,ISIN: INE160H010I9

We would like to inform you that the Regulation 32(l) of SEBI (Listing Obligations andDisclosure requirements Regulations, 2015 read with' SEfrI 
- 
circular -CIR/CFD/CMDI/162/2019,DatA24thDecember,2019 regardinl Statement of Oeviation

or Variation of proceeds is NOT AppLICABLE for the quarier eni'"a :OiiJun", zOZ t u, tt 
"company has not raised any funds through pubric issue/rights issue/preferential issue,

Qualified Institutions placement (elp) etc.

This is for your information and necessaxy records.

Thanking You,
Yours faithfully,

PBA: SE:2021

For PBA frastructure Limited

P. Bela
ngD
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Bombay Stock Exchange Limited,
25th Floor, P. J. Towers,
Dalal Skeet, Mumbai - 400 001.

National Stock Exchange of India Ltd,
Exchange Plaza, Plot No. C/l
G-Block , Bandra Kurla Complex
Bandra East, Mumbai- 400051
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a
Indep€ndent Limited Revie$ R€port on Quarterly Financial Rcsults of PBA Infrastructure Limited
Pursuant lo the Reguhtion 3l of th€ SIBI (Listing Obligations and Disclosurc Rcquirem€nls)
Res lations.20l5.

R V Lahnruka & Co LLP, chtr .r.t Accou,ta,k

To
Thc Board ol Dircclors
MA PaA Infrastruclure Linited

We have revierved the accompanying slatemenl ol unaudiled llnancial resulls of M/s PBA

lnfraslructure Limitcd ("lhc Company") for the quarter (April to June 2021) ("The Stalcncnt")

attached herewith, being submitled by the Company pursuanl 10 the rcquirenrenls of Rcgulation 3J ofthe
SBul (Lisling Obligations and Disclosure Requiremenls) Regulalions,20l5. as aniended, including the

rele\"nl aircul.1 i,.r'ed b) <fBl liorn ri r( I,' imr.

The pfepafalion of the Slalenenl in accofdence with the recognilion and mcasurcnrenl principles laid

down in Indian Accounting Standard 14, lnterim Financial Repoaing (]nd AS 34) prcscribed under

Seclion I33 oflhc Conpanics Act, 2013, as amended read wiih .elevant rules issued thereunder and othcr

accounting principles generally accepted in India and in compliance with Regulalion i3 of rhe I-isting

Regulations. The statement, is dre responsibility olthc Company's Management and has been approved

by thc Board of Direclors oflhe Company. Our responsibility is to express a conclusion on thc Statement

bascd on our rcvicw,

we have conducled our review in accordance with the Standard on Rcvicw Engagements (SRE) 2410,

Review of Interim I'inancial lnformation Pcrformed by the Independent Auditof of the Entill issucd by

the Instilule of Chartered Accounlants oflndia. 'fhis standard requires that we plan and pefform lhe

rcvicw to obtain moderate assurance as to whether the Statement is liee ol mate al misslatemenl. A

review ofinterim financial information consists ofnaking inquiries. primarily ofpersons responsible fbr

financial and accounling nraltcrs, and applying anal)lical and other review procedures. A revicw is

subslantially less in scope than an audit conducted in accordance $'ith standards on audiling and

conscqucntly docs nol enable us to obtain assurance that rve would become nware of all signifrcant

maltcrs that might be identifled in an audit. .Accordingly, we do not express an audil opinion.

Based on our review conducted as above, except for the eftecls/possible cflects ofour observalion slaled

in Basis ofQualified Op;nion Paragraph, nothing has come to our attention that causes us to believe that

thc accompanying Statement, prepared in accofdance with the fecognilion and measufemcnt principles

laid down in the applicable Indian Accounling Slandards ("lnd AS ') spccified undcr Section 133 oi lhe

Cornpanics Act,2013, as amended, read lvith felevant rules issued thereunder and othcr rccogniT-ed

accounting practices and policies thereon. has nol disclosed the inlormalion rcquircd to be disclosed in

lerms ofRcgulalion 33 ofSEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amcndcd, including the manner in which it is to be disclosed, of that it conlains any material

misslatement-
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Basis of Qualilied Opinion

L The company has made defaults in repayment oiits obligations towards its lenders and an amounl of
Rs.3l5.l5 Crores is overdue as per the SARFASEI Notice issued by the consortium bankers. Th;s
indicates the exislence of a matefial uncertainly that may cast apprehension about the Company's
abilily to function as a going concern. However, the financial statements ofthe Company have been
prcpa.ed on a going concern basis & do not include any adjuslments that night resuh lrom the
outcome ofthis uncertainty. We would also like to draw altention to the fact that in absolute terms,

total outside liabilit;es ofthe company exceeds underlying current assets.

2, Loan Slatements pefaining to certain currenvcash credivterm loan accounts loans lrom banks &
financial institutions have not been reconcilcd as the company has not provided for interest since l"'
January 2018 on the said loans on account ofbeing an NPA accounl with the bank. The same policy
ofnot providing interest has been continued in the cunent FY 2020-21. Hence. to that effect. in any,

of such pending reconciliation, of financial statements remain unascertained. Lead Bank under
consorlium has approached CMM Court to take physical possession of tbe various secured assets

against total consortium overdue of Rs.315.I5 cfores under SARFASEI Act 2002. The Company has

also received notice ofphysical possession ofvarious s€cured assets from the lenders in response 10

which the company has filed a counter case and received stay on proceedings from DRT coun.

Company has time and again proposed One Time Settlement with the consortium Banl(s out ofwhich
Setllement ofler from one of its lender i.e. State Bank of India was received and has been dulv
accepted by the company.

3. Fixed Asset register is still under compilation to have proper records showing full paniculars,

including quantitalive details and situation of property, plant and equipment. Company to have a
regular program ofphysical verifrcation ofits fixed assets, periodically.

4. Company follows accounting practice of recognizing revenue on the basis percentage complelion
method. Company being an EPC conlraclor nises claims / arbitration money with its principals /
Customers for the delay on obtaining approvals, cost escalation, etc. as per Company policy, though

the claims are raised for the aclual loss incurred by the Conpany (SOC), the same is recognized in the
books at realizable value determined by lhe intemal team oflhe Company. Though, these claims are

not acknowledged by the principles / cuslomer, the same being intangible / uncenified in nature is

being classified as work in progress. The said claims though classified under WIP (Current Asset) are

subject to uncerlainty as to recoverability. Unbilled work in progress of Rs.27.20 crorcs and trade

receivables amounting to Rs.115.24 crores as on 30d June 2021 which represents various claims
raised on the Clients based on the terms and conditions ;mplicit in the Engineering & Construction

Contracts in respect of closed / suspended/under construction projects and which are overdue for a

substantial period oi time. These claims are mainly in respect of cost over run arising due to
suspension ofworks, client caused delays, changes in the scope ofwork, deviation in design and other
factors lbr which Company is at various stages of negotiation/ discussion wilh the clients or under

Arbitratiorl/ litigation. Based on discussions with principles/arbitrarions (which are at various s!ages),

litigations and on legal opinion / past experience with respect to such claims, management is ofthe
view thal the aforementioned balances are fullv recoverable.



6.

5. There were defaults in repa),rnent of its Public Deposits and Inter Corporate Deposits on matuity and
payment of interest thereon for the past few years with rcpaym€nt being delay€d.

There are arbitration proceedings / legal cases against by / the Company which may result in
ComDensation / interest/ Denalties.

Our opinion is not modified in respect ofthese matters.

For R V Luharukr& Co LLP
Chartered Accountants
FRN No. 105662W / Wl00l74

Ramesh Luharuka
Partn€r
Membership No: 031765

Place: Mumbai
Dated: l3dAugust 2021 I.IDIN:21 03 1765AAAABG2670
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STATEMENT OF UNAUDITIiD ( STANDLONf,) FINANCIAL RLSULTS FOR THE QUARTER ENDI]D 3OTH
.tuNE,2021

Amount in Lakh!

PARTICULARS

Quarter llnded Year Snded

10.06.2021 30.06.2020 f,t.03.2021 I I.03.202 |

(tJnaudited) (Unaudited) (Audited) (Audited)

1 Income from Operaiions
(a)lle\ enue Fom oncr.nionr 39.75 277.81 560.21 1,881.7,t
'b) Olher Inconre 315.91 9.10 51.01 t21.57
Total Inconle 355.66 286.91 611.22 2,006.31

2 E\pcnscs
a) Cost of rnrlerl.rls co|ls'Lmed ,150.8,1 161.36 601.19 t,7u'7.16

(b) Purchascs ofstock in{mde
(c) Changes in 

'nvcntorics 
offinishcd goods, sork-in

progrcss and stock-in{mde (2?1.88) 29.67 (37s.12) (791.82)
(d) Emplolees benefit e\ner,ie tj2.12 53.95 t37.19 313.s0
(c) Irinance costs 9.65 9.85 ll l8 40.73

(0 Depreciation, and amodisation cxpcnsc 120.39 120.39 r20.39 181.s7
(g)Olher [\penscs 28.90 I 1.,15 121-61 255.95
Totale\nenses 111.32 386.67 625.11 2,037.38

3

Total I'rofit / Loss before exceptional itcms and
tax ( l-2) (6r.66) (99.16) ( 14.22\ (]r.07)

I ExceDtional ltems * (1s3.23) (1s3.23)
5 Total Profit / Loss bcfor€ tar (3-4) (61.66) (99.',76\ 139.0r 122.1'l
6

a) Currenl lax 28.00 28.00
(b) Defencd iax ('76.9',7 ) ('76.97)

Totrl tar €\penses (48.97) (48.97)

'7

Nct movcmcnl in rcgulalory deferral accounl
bal:'n((. rehred ro tfnir or In.. Jr,d thc rcldrcd

defened lax novemenl

8

Profit / Loss lor thc period from continuing
operations (5-6) (61.66) (99.16) 187.98 tll

9 urofi I o., ror r di,.onl nucd oTerariun. berbre Iar
l0 Tax expeDse of discontinued operations

ll
Prolil / Loss from disconlinued opemlion after tax (8

t2 Total Prollt / Loss for period (61.66) (99.76) l8?.98 t7l IJ
13 Other(omnrchcnsi\c ncomc (21.53) (21.5,1)

t4 Tolal cornprehensi\ e Income net of ta\es
Total Conrprehensive income lbr the period

attribulablc to owncr ofthc ComDanv (6r.66) (99.',l6\ 166.,15 149.59

O$ nei, of lhe Compan,v (33.91) (s4.87) 91.55 82.28
Non Contrnllins Interest (2t.'71) (,11.89) '74.9t)

Delails o1 [ouitv Share CaDitnl
(a) No of Equ;ty Share 135.01 135.01 135.01 135.01

(b) Facc Vahrc oftq,r r) Share ( In Rupcss) r0.00 r0.00 10.00 r0.00



t1 Rcscrves cxcludins r€taluation reserve
l8 Earnings per share

i. EarDirgs p€r equit) share for continuing

(a)Basic (0.16) (0.71) 1.39 l.l I
(b)Diluled (0.16) (0.74) r.39 l.l I

ii. Earnings per equity share for discontinued

(a)Basic

(b)Diluled
iii. farnings pcr €quit) share
(r)Basie (0.16) ([.'t1\ r.39 t.
(b) Dilurcd (0.46) (0.71) 1.39 l.l I

lNo [Es:
I

ll. The abore re\ults hrle beerr revicwcd b) thc Audil Commiticc and approved by the Board ol Directo|S in its meet;ng

lhe d on l lth AugLr{, .20: I

2. Figures lbr the previous pcriods havc been recasled.rearrangcd & rcclassifed, wherever necessary to nake ihem
comparable wirh cunenl period.

3. Thc Company is engaged primarily in husiness ofCivil Consrruction & Infrastruclure and accordingly lhefe are no
separale rcpofiab le segmenls as pcr Accounling Slanda.d I 7 deal ing wilh Segmenl Repoting.
4. Thc abovc results have beeD pfepared in accordance wiih the Companies (lndian Accounting Standards) Rulcs. 2015

5. Ihe outbreak ofCororra Vifus (Covid-l9) pandemic is causing signilicant disturbance and slow down in economic
activity during cu|renl year . 'l he Company's operalions and rcvcnuc during lhe period were inpacted due to Covid-19,
'lhere ;s uncertainty aboui the line required ibf things |o get nonnal- The Management is closely moniloring the current
situalion and working to minimize the impact ofthis unprcccdcntcd situalion. As per curent assessnrent, there is no
significant inlpacl on carrling amount ofinventories. trade feceivables. investments and othcr financial asscls. Thc
evenlual oulcome ofthc impact oflhe global heallh pandenic ma] be dill'erent from these estimaled as on dale ofthe
approval oflhc financial results.
6. Dudng rhe Quarter Iicvcnuc lion operalions was decreases due 10 running invoices were not ceftilied by the employer.
work compleled at nashik sile.Work ofConstruclion of F lyover at Nashik is work in progrcss.

Date : 13.08.2021 For PBA Infrastructure Linited

I'lace : Mumbai
SIGNED T' R I OENTIFICATIOIII

BY./ /
2'1 L^--(

R V LUHARUKA & CO LLP
[iUi4E:il

@ /r,/
Narain P. Belaol'
ulndgi"e of.t"'
DrN:02195693


